
How to fill out MVD-10044 — Change of Equity Certification
New Mexico · written against MVD-10044 (Rev 04/91), issued under Vehicle Procedures Manual, Chapter 8
Section M (Transfer of Equity/Lien)

sellmycarhub.com
/forms/new-mexico/mvd10044-change-of-

equity-certification/

The form for selling a car you have not finished paying for - to a buyer who takes over the payments. A transfer of equity is a three-party agreement
between owner, buyer and the lender, and the division's manual says this certification is generally used in lieu of both the Bill of Sale and Release
of Lien: the lender is a party to the transaction, so no separate release exists or is needed. The sheet carries the seller's odometer certification, a
wreck-damage certification most people never notice, the lien's full particulars including the unpaid balance, and the buyer's promise to assume it.

This sheet is not the form. Download the blank MVD-10044 from the New Mexico Taxation and Revenue Department, Motor Vehicle Division at
https://realfile.tax.newmexico.gov/mvd10044.pdf — always take the current revision from the agency rather than a copy. Print this and keep it
beside you while you complete theirs.

Every line, in the order you meet it
1 YOU Vehicle and seller

blocks
The truck as titled, then your printed name and address. Watch out: Year Registered means the
registration year currently on the vehicle - it ties the certification to the live record, not to the year
you bought it.

2 YOU The odometer
certification

Whole miles, one of the three printed codes, exactly as on any other New Mexico transfer. Watch
out: Loan or no loan, this is the same federal statement with the same criminal exposure. The
buyer's later signature acknowledges your reading.

3 YOU The chassis sentence Read it before signing anything: you are certifying no wreck-damage chassis repairs except as
noted on the reverse or attachments. Watch out: If the truck has been hit and straightened, note it -
on the reverse, in writing, before signatures. Silence here is a certification, not an omission.

4 LENDER The lien block, from the
lender

Lienholder name and numbers, file and maturity dates, the original amount and - the live figure - the
unpaid lien balance. Watch out: Get the payoff figure from the lender in writing the same week the
form is signed. Interest moves the balance, and the number on this sheet is the one the tax is
computed on.

5 BUYER The purchaser's
assumption

The buyer's name and address, then their signed certification assuming full responsibility for the
unpaid balance and the lien's conditions. Watch out: The buyer should confirm directly with the
lender that the assumption is accepted before signing - the form documents an agreement, it does
not force a lender into one.

6 YOU If money changed
hands too

Any payment above the assumed balance goes onto a Bill of Sale showing the correct total - the
assumed balance plus the extra. Watch out: The division taxes the whole consideration. Splitting
the price between an honest form and a quiet envelope is exactly the mischaracterisation the
perjury statutes cover.

What gets this one rejected

Filed without the lender. The whole point of the certification is that the lienholder agreed - a buyer 'taking over payments' on a handshake has
bought a repossession in progress.
An unpaid balance the lender did not supply. That figure is the loan's, not your recollection of it, and the tax is computed against it.
Cash on top of the loan hidden from the paperwork. The manual is specific: if consideration is paid over and above the unpaid balance, a bill
of sale is required as well, reflecting the correct total.
The odometer block treated as optional. This is a transfer of ownership; the federal disclosure applies exactly as it would in a cash sale.
The chassis certification signed unread. It is a damage disclosure - wreck repairs not noted on the reverse make the certification false.
Used for a paid-off car. Once the balance is zero the lien is released, not assumed, and the ordinary bill of sale and release forms take over.

Amber is what you write Grey is a block somebody else completes The completed example follows overleaf.

Read off MVD-10044 (Rev 04/91) and the New Mexico Taxation and Revenue Department, Motor Vehicle Division's own pages, current as of 2026-
08-23. Plain-language help with a form, not legal advice — where this and the agency differ, the agency governs.
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